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Back Taxes

Most individuals are required to file their individual income tax returns or pay all of their back taxes by April 15th of each year. If
you have failed to file your return, ...

Tax News » Tax Law

Treasury department releases first
results of the HIRE Act

The U.S. Treasury Department has released the first
results of the Hiring Incentives to Restore
Employment Act, established by the Obama
administration to encourage job growth. The HIRE
Act offers tax cuts to small businesses that hire
Americans that have been unemployed for eight

weeks or more.

By Kristen MacBeth

The U.S. Treasury Department has
released the first results of the Hiring
Incentives to Restore Employment Act,
established by the Obama administration to
encourage job growth. The HIRE Act offers
tax cuts to small businesses that hire
Americans that have been unemployed for
eight weeks or more.

Between February 2010 and June 2010, 5.6
million people who were previously
unemployed have found jobs with eligible
companies. In return, these businesses are
exempt from paying payroll taxes for their
new employees for the rest of the year. The
act also allows employers to claim a credit
up to $1,000 for each newly hired worker
who is stays for one year or longer.
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"The Hire Now tax cut has proven to be a timely, targeted and effective job creator, helping
middle class Americans find work," said Senator Charles Schumer.

The government uses tax revenue to fund public programs and services. While exemptions
may take away from the overall amount collected annually, the objective is to employ more
Americans and give people the opportunity to make an income. In the future, this will result in
more collected individual taxes.
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> Internal Revenue Service shows improvement in _compliant pension plans -- The
Internal Revenue Service is continuing to tweak its procedures and how it handles
the tax code while it continues to battle the war on income taxes and those who
attempt to defraud the federal government.

> Japanese couple operating California restaurant get second chance on tax charges -
- A case that started with a false statement of income taxes has turned into a

significant court ruling that affects immigrants everywhere.

» IRS re-examining innocent spouse rule after woman wins her case -- The "innocent
spouse" rule implemented by the Internal Revenue Service is supposed to benefit in-
the-dark spouses from being liable for their partner's taxes, but one woman found
out things aren't always as they appear.

These articles are all written by TaxLawHome.com's great editors and contributors. If you
would like to write articles for TaxLawHome.com, please email editor[at]taxlawhome.com.
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» California man charged with tax
evasion after creating internet
start-up scam 07/11/2011

Internal Revenue Service warns
of tax fraud committed via email
07/11/2011

Employees of a Gary, Indiana, tax
preparation company charged
with alleged tax fraud 07/11/2011

Atlanta man sentenced to prison
for stealing identities. filing false
tax returns 07/08/2011

East Bay prison inmate charged
in tax fraud scheme, receives

more prison time 07/08/2011
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